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@ BOARD OF DIRECTORS’ REPORT FINANCIAL STATEMENTS
Towards the world’s
safest, smoothest, and most
environmentally friendly traffic

We provide and develop traffic control and management services for all modes of transport.

We help people and goods to arrive safely, smoothly and with respect for the environment.
Intelligent traffic control services, digital services for businesses and consumers, and up-to-date
traffic data will help Finland become a pioneer in sustainable transport and logistics.

We want to offer an excellent and attractive workplace for top experts.
We employed 1,196 professionals at the end of the year.

How to read the report package

Governance and .
Remuneration Report 2024 B

Annual Report 2024

Annual Report 2024 Governance and

Remuneration Report 2024
Strategy, key events of 2024, and a review

of responsibility and sustainability. Information about the company’s governance and
steering system, and the remuneration paid to
Read the report here. the CEO and members of the Board of Directors.

Read the report here.

Parent company

Traffic Management Company Fintraffic
Ltd provides traffic control services
across all modes of transport and offers
digital services and open data for various
stakeholders.

Subsidiaries
Fintraffic Air Navigation Services Ltd
is responsible for air navigation services.

Fintraffic Vessel Traffic Services Ltd
is responsible for vessel traffic services.

Fintraffic Railway Ltd is responsible
for rail traffic control and management.

Fintraffic Road Ltd is responsible for
road traffic control and management.

Report by the
Board of Directors and
Financial Statements 2024

Report by the Board of Directors
and Financial Statements 2024

A description of the company’s operations
in 2024 and a summary of its financial
results and financial position.
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Company's operations
Established in 2018, Traffic Management Company
Fintraffic Ltd is a wholly state-owned special
assignment company steered by the Ministry of
Transport and Communications. The parent
company is domiciled in Helsinki. On 31 December
2024, the Group had operations in Helsinki, Vantaa,
Tampere, Turku, Ouluand 23 other municipalities.
Traffic Management Company Fintraffic Ltd is
the Group’s parent company and is responsible for
providing ecosystem and Group services. The Group
consists of Fintraffic Air Navigation Services Ltd
(responsible for air navigation services), Fintraffic
Railway Ltd (responsible for rail traffic management
services), Fintraffic Vessel Traffic Services Ltd
(responsible for vessel traffic services) and Fintraffic

Road Ltd (responsible for road traffic management
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services). All of the Group's subsidiaries are wholly
owned by the parent company.

The Fintraffic Group (hereinafter also “Fintraffic”
or “the company”) provides the traffic control and
management services that are required by society, the
economy and the authorities to ensure safe and
smooth-running traffic, and to guarantee the reliable
operation of traffic control and management under
all circumstances. An efficient transport and logistics
system requires real-time integral data on traffic
conditions and events. Fintraffic collects, manages
and shares open data through its interfaces and
builds traffic data infrastructure by creating applica-
tions, shared operating models and partnerships

through ecosystem activities.

Operating environment and customers
Asin previous years, the impacts of Russia’s war of
aggression have been reflected in Fintraffic's opera-
tions. The company has continued to develop its
business continuity management, traffic safety and
cyber security. The company has cooperated with the
Finnish authorities to ensure general traffic safety
and border security. Like other transport operators,
the company was subjected to cyberattacks, but their
impacts remained limited. As in previous years, the
sanctions still in force have an impact on traffic
volumesin Air Navigation Services, although the
impacts are gradually lessening. In 2024, the flight

volume in Finnish airspace was 80 per cent of the
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2019 level, compared with 70 per cent in the previous
year. Following the raise in unit prices for services, Air
Navigation Services turned profitable after four
loss-making years.

Recently, both international and national legis-
lation have been updated to a significantly affecting
on only information security and preparedness but
also traffic and data regulation. Reporting require-
ments under the Corporate Sustainability Reporting
Directive (CSRD) may apply to the company from the
year 2025 onwards. Fintraffic has anticipated the
future legistative changes and updated its operating
models accordingly. Together with the owner and
stakeholders, it also assessed the impacts the legis-
lative changes may have on the company’s service.

Reducing government indebtedness and
achieving a budgetary balance require austerity
measures and prioritisation also in the traffic sector.
Approximately 65 per cent of the revenue of the
services provided by Fintrafficis sold to public-sector
customers operating with tax revenue. Fintraffic
supports the sustainability of general government
finances by digitalising the transport sector and
ensuring the efficiency of its operations over the long
term. During the financial period, the largest
customer of the Group was the Finnish Transport
Infrastructure Agency which accounted for 63 per
cent of the revenue. Other public sector customers
included the Finnish Transport and Communications

Agency Traficom, defence and security authorities,
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ports, cities and municipalities. Fintraffic also offered
services to airlines, airports and international air
navigation operators, among others. In addition, it
served as an organiser of the Traffic Data Service
Cluster for many Finnish companies aiming at inter-

national markets.

Key events in the financial year

Safety

One of the key tasks in Fintraffic's operationsis to
continuously improve the safety level of the traffic
system, traffic management and control. Ensuring
safety includes activities such as traffic management
safety, incident management, risk management,
preparedness, information and cybersecurity,
corporate security, and the management of safety
deviations.

The Group continued its long-term work related to
safety management. In traffic management,
Fintraffic continued to improve the preparedness
level of traffic control centres by developing the
functional and technical back-up opportunities
between the centres. Safety remained at an excellent
level. There were no accidents deriving from the
company’s operations. During 2024, vessel traffic
services prevented 14 vessels from running aground.
The flow of traffic remained at a good level in all
modes of transport, even though the GPS
harassment targeted at the Finnish territory affected

the operating environment of the Air Navigation
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Services and vessel traffic services. One major infor-
mation security and cybersecurity incident was
reported (1in 2023).

Fintraffic cooperates extensively with the author-
ities, supporting, for instance, the activities of defence
and security authorities through provision of traffic
control and management services, trafficdataand a
situational picture of traffic. Information-related
opportunities and risks are widely visible in society.

In 2024, the management systems of information
security and cybersecurity were built in compliance
withISO27001to meet the NIS2 requirementsin the
Group's various business activities. Planning was also
initiated to improve risk management and business
continuity and to meet the requirements of the CER
Directive at the end of 2026.

Air Navigation Services

Asin previous years, the Russian war of aggression
continued to affect the operations of Air Navigation
Services. The provision of Air Navigation Services
ensured smooth and safe air trafficin Finnish
airspace despite GPS interference. Operating
expenses and investments were scaled to comply
with the prevailing air traffic volume, while ensuring
an adequate service level in line with the gradual
recovery in the level of activity. To boost the financial
situation of Air Navigation Services, the unit prices of

services were increased by an average of 30 per cent.
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This turned the business profitable after four
loss-making years.

Air Navigation Services continued the projects
considered to be of key importance for operational
development. The FINEST programme is aimed at
buildingjoint cross-border air navigation services
with Estonia. Collaborating with the airport operator
Finavia, Fintrafficlaunched a system tendering
process for the Multi Remote Operating Tower
(MROT) project. The aim of the projectis to reduce
costs and improve operational reliability of air
navigation services at airports. Under the leadership
of the Finnish Transport and Communications
Agency Traficom, the company participated in the
definition of the Airspace 2027 project. Through the
project, Finland prepares for taking account of the
needs of the new fighters at the beginning of 2027.

The management system of Air Navigation
Serviceswas certified in 2024 (ISO9001). The speci-
fication of the performance plan RP4 covering the
period 2025-2029 was also completed. The new
performance planis expected to be confirmed in the
EU during 2025. The performance planis part of the
European Commission’s Single European Sky (SES)
project, which aims to improve the performance of air
navigation services in Europe. The performance plan
creates a business framework and sets targets for
four areas of operation: safety, environment, capacity

and cost-effectiveness.
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Rail Traffic Management

Rail Traffic Management completed a multi-year
development work of the remote control system to
strengthen the automation and reliability of rail
traffic management. As a result, separate operating
pointsin several locations could be centralised to four
large centres. The development work enabled
services to be provided more cost-effectively in large
control centres. Rail yard traffic control was also
partially transferred from subcontractors to Rail
Traffic Management's own centralised remote
control system. Other significant reforms were made,
for example, in capacity services and fault reception
services.

The Digirail project, reforming Finnish rail traffic,
continued with the development and verification
phase extending until 2027. It will define the technol-
ogies, operating model and a more detailed roadmap
for the Digirail system entity to be implemented
throughout Finland. Its first track section will be
implemented and commissioned between Lielahti
and Pori/Rauma. Construction of the first track
section beganin 2024. In addition, extensive testing
of the radio network-based ETCS system was
conducted on the Kouvola-Kotka/Hamina track
section. In 2024, itwas decided that safety
equipment assets will continue to become the
property of the Finnish Transport Infrastructure
Agency. At the end of the year, when adopting the
State budget, the Finnish Parliament also decided

AUDITOR’S REPORT

that the Digirail implementation phase will be
launched.

The safety level of the sector, especially with
regard to track work, has been examined more exten-
sively. Investments in improving the safety level were
made through changes in modes of operation and
enhanced monitoring. In 2024, rail traffic experi-
enced extensive disruptions and infrastructure
failures. In addition, industrial action measures

affected particularly freight transport on railways.

Road Traffic Management
In 2024, Road Traffic Management focused
especially on renovation of assets according to
lifecycle management. New solutions were imple-
mented, among other things, in various tunnel
projects, the telecommunications network, road
weather stations and roadside traffic control devices
and systems. The replacement investment of the
Vuosaari tunnel and its preparatory work were
planned to streamline the implementation of the
investment startingin 2025. In addition, the
company developed the lifecycle managementofa
wide range of devices. It also engaged in continuous
national and international development work to build
an enhanced situational picture and to ensure
reliability.

The development of collaborative intelligent
transport systems continued in road traffic. For the

first time in Finland, Road Traffic Management
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piloted the exchange of information between traffic
lights and vehicles using EU standards. Data
collected from traffic management and road weather
devices was processed into road weather and road
conditions data and disruption data to facilitate the
actions of the authorities and road users. Real-time
road weather data was also widely used in road
maintenance, in which the importance of road
weather information was emphasised especially
during the winter season. In total, Fintraffic sent
more than 10,000 traffic bulletins and received nearly
120,000 customer calls during 2024. Fintrafficwas
alsoable todistributeits traffic bulletins directly to the

navigation systems of different car manufacturers.

Vessel Traffic Services

Vessel Traffic Services engaged in service devel-
opment related to safetyin 2024.18 new meeting and
overtaking prohibition areas for vessel traffic were
introduced on the Finnish coast. In addition, the first
special transports security zone was introduced on
the Inkoo sea route. The security zone ensures the
safe movement of LNG tankers. Asin the previous
year, Vessel Traffic Services continued to develop the
Maritime Traffic Notification Service NEMO. The
system, to be completed in 2025, is expected to
improve the flow of industrial and commercial trans-
ports as part of port logistics. EU funding
programmes were utilised in service development

projects. Alongside NEMO, another system,
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Nautilus, was also introduced. It modernises the
notification processes of small passenger ships and
supports the activities of the authorities.

In the summer, Vessel Traffic Services acquired
the Port Activity business and the related intellectual
property rights. The business transaction ensured
the continuity of the Port Activity service and enabled
its planned development path. The purpose of the
service is to accelerate the growth of maritime
business and improve the commercial operating
conditions of port service providers. The service
supports the efficient operation of ports, port
operators and associated service providers. As aresult
of the change of ownership, the service was renamed

D/S POLO and its use was expanded internationally.

Traffic Data Ecosystem services

Fintraffic's Traffic Data Ecosystem services were
used more actively in 2024 than before. The number
of service visits almost tripled compared to the
previous year, totalling 7.8 million visits. Fintraffic
Mobile, the company’s most popular service, was
awarded with the Customer Experience Award. The
use of Traffic Situation and Feedback Channel
services also developed favourably.

The number of queries made in the API services
provided by Fintrafficwas 30% higher thanin2023. A
total of 6.1billion queries were made in the traffic data
APIs provided by the Digitraffic service. Finnish

public transportjourney planners make extensive use
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of acommon knowledge base through the Digitransit
platform. In 2024, it received 17 billion API calls.

In 2024, Fintraffic began developing the imple-
mentation of electronic consignment notes in
accordance with the eFTI Regulation in cooperation
with the joint European eFTI4EU project. At the end
of the year, there were 226 actors involved in the
Traffic Data Ecosystem coordinated by Fintraffic.
Fintraffic promoted the internationalisation of traffic
data ecosystem actors in the Business Finland-
funded Traffic Data Service Cluster project. This
cooperation projectinvolves 10 actors. Joint European
traffic data sharing services were developed in the
EU-funded European Mobility Data Space project,
which aims to create amodel for how cities submit their

traffic and street data to national data repositories.

Operational efficiency

The continuous improvement of cost-effectivenessis
one of Fintraffic's key strategic objectives. The
benefits of improving the efficiency of rail, road and
maritime traffic management will be fully transferred
from Fintraffic to the Finnish Transport Infra-
structure Agency. In air navigation services, the
efforts to improve efficiency are linked to the perfor-
mance plans drawn up in accordance with EU regula-
tions, through which all air traffic operators can enjoy
the benefits of enhanced efficiency. In all modes of
transport, improvements in efficiency are verified by

an external auditor.
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In 2022, Fintraffic's Board of Directors decided to
aim fora EUR 30 million increase in operational
efficiency in the provision of road, rail and maritime
traffic management services during the time period
of 2023-2028. By 2024, the company verified a
cumulative efficiency improvement amounting to
EUR 15 million through increased degree of
automation, more efficient traffic control services
and cost-efficient procurement. By leveraging the
economies of scale, the company has expanded its
services without increasing costsin the same
proportion.

In 2024, the National Audit Office of Finland
(NAOF) carried out an audit of the reform carried out
in the administrative branch in 2019, which resulted
in the creation of the Finnish Transport and Commu-
nications Agency Traficom, the Finnish Transport
Infrastructure Agency and Traffic Management
Company Fintraffic Ltd. The NAOF confirmed that
the reform of the division of labour in the adminis-
trative sector clarified operations and improved effec-
tiveness. At the same time, it confirmed that
Fintraffic had achieved its efficiency targets in
2019-2022.

Asin previous years, due to the impacts of
Russia's war of aggression, traffic volumes in air
navigation clearly fell short of the forecasts of the
RP3 performance plan. Therefore, corresponding
savings were not achieved, which means that the unit

cost developmentin 2024 did notreachits targets.
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However, by ensuring cost-effective service provision,
the actual costs were below the costs described in the
performance plan. The efficiency targets for Air
Navigation Services for 2025-2029 will be

confirmed in the RP4 performance plan during 2025.

Sustainability management
At Fintraffic, sustainability culminatesin the
efficient provision of traffic control and management
services to develop and maintain a safe, smoothly
running and environmentally sustainable traffic
system for the Finnish society. In terms of impact,
Fintraffic punches above its weight. It ensures the
availability and further processing of open traffic
data, thus supporting the competitiveness of society.
In 2024, the company strengthened its sustaina-
bility management principles by defining the Group's
sustainability policy and by building a sustainability
programme extending until 2030. The programme’s
objectives and measures have been integrated into the
company'’s strategy and business operations. The
company prepared for sustainability reporting in
accordance with the CSRD requirements by updating
the double materiality analysis and by building
sustainability monitoring. In spring 2025, the
company will publish the first version of its sustaina-
bility report for 2024, one year before the deadline
required by the Directive, to the extent that the infor-

mation to be reported is ready.
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Helsinki Metropolitan Area business premises
project

Thefirst phase of Fintraffic's Helsinki Metropolitan
Areabusiness premises project was completed, and the
administrative personnel moved into the centralised
facilities inautumn 2024. The premises for rail and
road traffic control will be completed in 2025-2026.
The new facilities will provide experts working in the
Helsinki Metropolitan Area with workspaces thatcan
be scaled according to future needs and opportunities

for cooperation with important stakeholders.

The financial development of the Group
Fintraffic Group's revenue totalled EUR 253.6 (242.2)
million. 60 (64) per cent of the Group's revenue was
generated by road, rail and maritime traffic control
and management services ordered by the Finnish
Transport Infrastructure Agency. Their sales value
came to EUR 151.8 (153.9) million as per the
partnership agreement. Parliament determines the
maximum annual value for the scope of the
partnership agreement. Revenue for the financial year
remained below the maximum sum of EUR 168
million determined for invoicingin 2024. In addition
to the traffic control and management services offered
under the partnership agreement, Fintraffic provided
the Finnish Transport Infrastructure Agency with,
among other things, Digirail development and verifi-

cation services for EUR 9.2 (10.1) million.
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Table 1: Key indicators for Fintraffic Group

2024 2023 2022

Revenue (EUR million) 253.6 242.2 228.9
Profit before appropriations 15.1 54 6.9
and taxes (EUR million)

Profit before appropriations 6.0 2.2 3.0
and taxes (%)

Profit for the financial period 14.9 5.0 6.9
(EUR million)

Investments (EUR million) 54.0 45.0 38.9
Interest-bearing liabilities 50.7 72.7 69.8
(EUR million)

Equity ratio (%) 64.7 59.1 578
Gearing (%) 22.5 25.2 23.0
Personnel on average 1,128 1,093 1,052
(FTE)

Even though, in the same way asin the previous
year, Russia’s war of aggression affected demand for
air navigation services, the invoiced revenue still
increased by 31 per cent from the previous year to
EUR 85.9 (65.5) million. The revenue also included a
regulation adjustment based on the implementation
of the performance plan as determined by the EU, at
EUR 2.9 (8.7) million, being smaller than before.

The Group's profit after taxes for the financial year
totalled EUR 14.9 (5.0) million. Based on a cost-based
commercial model, business with the Finnish
Transport Infrastructure Agency was stable and
profitable. Supported by positive price development,
the air navigation business turned profitable after the

loss-making years 2020-2023. The Group's profit

AUDITOR’S REPORT

before appropriations and taxeswas EUR15.1(5.4)
million, 6.0 (2.2) per cent of the revenue, which was
slightly above Fintraffic's long-term moderate profit-
ability target, 3-5 per cent of the revenue. Table 1
shows the key indicators for the Group. Table 2
summarises the key indicators by business function.

Parent company Traffic Management Company
Fintraffic Ltd's revenue totalled EUR 164.8 (166.7)
million. The parent company’s revenue was
generated by ecosystem services, internal Group
services, and road, rail and maritime traffic
management services procured from subsidiaries to
the Finnish Transport Infrastructure Agency.
Revenue decreased by 1.1 per cent from the previous
year as aresult of changes in traffic control services
provided to the Finnish Transport Infrastructure
Agency.

The parent company's result before appropria-
tions and taxeswas EUR -0.2 (-0.1) million, -0.1(-0.1)
per cent of the revenue. The result for the financial
yearwas EUR 0.2 (0.0) million. The equity ratio
stood at 64.9 (60.1) per cent. The company had an
average of 76 (73) employees during the financial
year. The growth in personnel was mainly due to
resourcing for development tasks being implemented
in the Group and digital ecosystem development. As
in the previous year, in 2024, the parent company
granted a group contribution of EUR 6.2 (6.0) million

to Fintraffic Air Navigation Services Ltd.
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Investments and R&D activities

In 2024, the Fintraffic Group's investments totalled
EUR 54.0 (45.0) million. The first phase of the
Helsinki Metropolitan Area premises project was
completed in 2024, and the administrative staff
moved into the new appropriate facilities. The project
will continue in 2025. The most significant invest-
ments in Rail Traffic Management were the devel-
opment of traffic management systems and the
centralised traffic control system in Northern
Finland. Road Traffic Management completed an
investment programme for replacing road weather
stations, renewed the lighting of the Mestaritunneli
tunnel in Espoo and started preparing for the most
significant project in the next few years, the
investmentin replacing the technology used in the
Vuosaari tunnel in Helsinki. System investments in
the national Maritime Traffic Notification Service
(NEMO) continued in Vessel Traffic Services. Air

Navigation Services focused on the most critical
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repair investments while preparing for the significant
development of the remote air traffic control system
in the next few years.

Fintraffic's research and development activities
are small-scale and focus on the automation and
process development related to service provision and
the development of new services. The utilisation of
modern technological solutions as part of investment
solutions plays a key role in the development work. In
2024, investments were made in digital tools for
forecasting and risk assessment related to traffic and
road conditions, building situational awareness and
optimisation methods that improve efficiency and
safety, and speeding up the utilisation of AI. In 2024,
theinvestmentsin R&D activities amounted to EUR
2.5 million. Inaddition to R&D activities, the devel-
opment and verification work of the Digirail project,
aimed at reforming train control, continued in collabo-
ration with the Finnish Transport Infrastructure
Agencyin 2024.

Table 2: Key indicators for Fintraffic’s business functions

Air Navigation Rail Traffic Road Traffic Vessel Traffic Ecoslz(ﬁl;ér::

Services Management Management Services Services

Revenue (EUR million) 88.7 (74.2) 86.5 (90.1) 54.5 (54.9) 20.8 (20.0) 3.4 (3.1)
Profit before appropriations and taxes (EUR million) 8.1(-2.3 4.5 (4.7) 2.7 (2.8) 0.5(0.8) -0.3(-0.1)
Profit before appropriations and taxes (%) 9.1(-31 5.2 (5.2) 5.0 (5.1) 2.2 (4.0) -8.4 (-2.8)
Personnel (average) 425 (420 495 (477) 96 (91) 106 (100) 7 (5)
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Cash flow, balance sheet and

financial position

Fintraffic's financial positionisindicated in the
income statement and balance sheet. The Group's
financial position is good. The result for the financial
yearwas EUR 14.9 (5.0) million. The Group's result
was improved by a regulatory receivable worth EUR
2.9 (8.7) million in Air Navigation Services.

The Group's investments in 2024 were financed
by income financing. In the financial year, the cash
flow of Air Navigation Services turned into a surplus.
The Group's cash flow after investments was EUR 1.7
million in surplus. The company repaid debts fallen
due during the financial year. Although the company
prepared for new loan needs through updated loan
agreements with partner banks, there was no need to
withdraw new loans. Asin previous years, in addition
tobankloans, the company’s debt financing
consisted of issued commercial papers. In accordance
with Fintraffic's financing policy, the company’s loan
assets were 50-per-cent hedged againstinterest rate
rises, which means that the development of financial
expenses was moderate. At the end of the financial
year, net liabilities totalled about EUR 43.5 (45.2)
million. As in the previous year, gearing remained
moderate at 22.5 (25.2) per cent. The equity ratio
stood at 64.7 (59.1) per cent. The Group's liquidity

and solvency remained strong.
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Non-economic indicators

Personnel

The Fintraffic Group had an average 0f 1,198 (1,160)
employees during 2024. 25 per cent of them were
women and 75 per cent men. The average age of
employeeswas 45 (46). In 2024, 114 (142) new
employeesjoined the company. Personnel turnover
was 5.9 (6.5) per cent. The development of key
indicators for personnel is summarised in Table 3.
Remuneration principles and the remuneration paid
to personnel are described in the company's
Corporate Governance Statement and Remuner-
ation Report. All personnel fall within the scope of
the performance incentive scheme approved by the

parent company’s Board of Directors.

Table 3: Key indicators for Fintraffic

Group’s personnel

2024 2023 2022
Personnel (average) 1,198 1,160 1,133
Personnel at the end 1,196 1,180 1,131
of the year
Salaries and wages 90.1 85.7 82.1
(EUR million)
Personnel expenses 107.7 103.3 99.6
(EUR million)
Sickness absences (%) 2.4 2.5 3.6

The overall score of the job satisfaction survey among
the personnel rose from 3.9 to 4.0. Employee Net

Promoter Score (eNPS)was 26 in 2024, remaining at
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agood level. The personnel’s occupational health and
welfare were strengthened with a diverse range of
support measures. In 2024, the Fit for Future
programme was launched to support employees’
weight management and longer-term work ability.
The current state and development needs of the
company's strategic competences were mapped by
means of expert competence surveys. Personnel
competence was developed extensively through
vocational training programmes. The Group launched
a corporate culture development programme to
support the company’s ability toimplement its
strategy. Fintraffic personnel had 10 workplace
accidents and 18 commuting accidents. None of the
accidents at the workplace led to sick leave, so the
accident frequency ratein 2024 stood at O.

In 2024, change negotiations were held in Air
Navigation Services as it was preparing for a remote air
traffic control project and in Rail Traffic Management
in connection with the reorganisation of rail traffic
disruption management tasks. These change negoti-
ations did notlead to personnel reductions. In addition,
achange negotiation concerning the closure of the
separate office of Korttio was held in Rail Traffic

Management, which led to the reduction of one position.

Environment
Fintraffic improves the level of environmental

protection inits business operations by taking care of
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the obligations binding onits operations and the
long-term management of environmental objectives.
Fintraffic does impact work by promoting the
environmental objectives of its stakeholders through
itsown actions and, in general, by supporting broader
societal and environmental principles, such as
sustainable development.

The company strengthened the management and
target setting of environmental sustainability as part
of the company’s sustainability programme, drawn
up in 2024. Fintraffic is committed to the carbon
neutrality target of the Finnish government and will
reduce major Scope 1and Scope 2 GHG emissions
caused by its own activities to zero by the end of
2030. Another goal is to achieve carbon neutrality
alsoin significant procurements by 2035.1n 2024,
emissions from Fintraffic's own operations (Scope1,
2) amounted to 300 tonnes of CO,. The total
emissions (Scope1, 2, 3) were 29,200 tonnes of CO,,.
In 2024, measures were initiated to develop the
reporting of the sources of direct and indirect
emissionsin thevalue chain (Scope 3). In the future,
environmental sustainability will guide procurement
decisions more strongly than before. Low-carbon
measures will be defined for key procurements
through business decisions, and low-carbon procure-
ments will be systematically promoted.

Fintraffic has followed the policies of the

European Union's classification system for
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sustainable economic activities, akathe EU
taxonomy, which entered into force in 2020. So far,
the company has notidentified any of its business
activities as being taxonomy eligible. The company
owns a limited number of properties and uses few
vehicles, which means that the number of taxono-
my-eligible economic activities isirrelevant. The
company is preparing to update its analysisinline

with evolving legislation.

Risk management

Fintraffic seeks to maintain high standardsin both
its safety culture and traffic control and management
services, and to safeguard business continuity under
all circumstances. Fintraffic strives to minimise
traffic accidents through its proactive approach. The
company has comprehensive policies for managing key
businessrisks. The Group'srisks and their management
methods are regularly reviewed twice a year.

The information security and cybersecurity risks
are high due to the geopolitical situation. In the whole
company, information security and cybersecurity
have been developed in accordance with the ISO27001
management system, which also meets the require-
ments of the NIS2 Directive. Fintraffic has been
subjected to cyberattacks, but their impacts have
been limited thanks to information security work.

In Fintraffic's operating environment, different

GPS harassment situations and disruptions to
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critical infrastructure may at worst pose risks to
traffic safety. The factors playing key role in the
company’s preparedness include foresight, ensuring
the reliability of technical systems and close security
cooperation both internally and with security
authorities.

The key factors causing uncertainty in Air
Navigation Services, gradually recovering from the
impacts of the Russian war of aggression, are the
general development of the aviation sector and the
impacts of potential sudden changes on the
economic preconditions for business operations. The
performance plan RP4, guiding the target setting
and pricing of air navigation services for
2025-2029, is expected to be approved in the EU by
the summer of 2025. Preparing for general
long-term development changes in aviation requires
continuous improvements in efficiency, which can be
achieved, for example, through construction of
remote air traffic control services and closer cooper-
ation with Estonia in the FINEST project.

Inits ownership strategy, the State has given
Fintraffic a special assignment as a provider and
developer of the traffic control and management
services required by the authorities, aswellasa
collector, administrator and user of traffic control-re-
lated information, and as an enabler of new business
created in the market. For Fintraffic to be able to

carry out this special assignmentin a comprehensive
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manner, the legislation related to the activities needs
to be updated and funding needs to be allocated for
traffic data ecosystem work. The deficit in central
government finances leads to the projects and
services financed with public funding being scaled in
accordance with appropriations granted or, alterna-
tively, to identifying possible new sources of funding.

Ensuring operational efficiency and, if necessary,
prioritising service provision tasks within the limits
of the State budget and demand for air traffic play an
important role in managing financial risks. Although
inflation and interest rate trends normalised in 2024,
the companyis preparing to respond to delayed cost
increases in both procurements and collective
agreement negotiations. The company has acquired
loans from several financial institutions. The loan
portfolio has been diversified over time. Interest rate
derivatives have been used to provide a 50-per-cent
hedge againstinterestraterises. The unhedged
component and any additional loans are exposed to
interestraterisks. The company’s indebtednessin
recent years has been limited, as the improvement in
the profitability of Air Navigation Services has signif-
icantly increased the share of income financing
available for financing investments. The company’s
drawn loans have reasonable terms due to Fintraffic's
good financial position and ownership base.

Digirail is along-lasting but necessary project to

enable achieving an improved level of safety, disrup-
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tion-free traffic and enhanced cost-effectivenessin
Finnish rail transport. The ongoing development
and verification phase of the project will determine
the optimal technical solution for the Finnish condi-
tions and eliminate risks in the forthcoming imple-
mentation phase to as comprehensive extent as
possible. At the end of 2024, the Finnish
Government committed to funding the Digirail
implementation project, which will run until the
2040s. Digirail safety equipment assets will be the
property of the Finnish Transport Infrastructure
Agency. Thiswill reduce the risks associated with
Fintraffic's project funding, but the implementation
of Digirail requires major development investments
in traffic control systems, the implementation of
which is the responsibility of Fintraffic.

Itis important for Fintraffic to succeed in
recruiting the necessary new experts from the labour
market and to engage the existing personnel in the
company. The company pays attention to managing
workloads and strengthening the uniform corporate
culture. The majority of Fintraffic's employees are
covered by collective agreements. In connection with
the current collective agreement negotiations, the
company prepares for potential tightening of the
labour market situation and industrial action. If
realised, it may cause disruptions to traffic
management services and the operation of the entire

transport system.
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Datalegislation is developing, which may affect
the development prerequisites, positioning and role
of Fintraffic's ecosystem work in the market. While
the development of information and knowledge
management and the wider utilisation of AT and
automation may improve the company’s capabilities
for carrying out the task assigned by the owner, the
development work also involves both legal limita-
tions and information security risks. Increasing

regulation increases administrative work.

Board of Directors and Committees of
the Board of Directors

Atthe beginning of 2024, the Board of Directors of
Traffic Management Company Fintraffic Ltd
consisted of Tero Ojanpera as Chair and Kirsi Nuotto,
Kaisa Olkkonen, Teemu Penttild, Mari Puoskari and
Seija Turunen as members. The Annual General
Meeting of 16 April 2024 elected Tero Ojanperi as
Chairand Minna Bjorkman, Janne Jakola, Kirsi
Nuotto, Kaisa Olkkonen and Teemu Penttila as
members.

The Board of Directors has two committees: the
Audit Committee, and the Personnel and Remuner-
ation Committee. Kaisa Olkkonen chaired the 2024
Audit Committee. The members of the Audit
Committee were Janne Jakola, Tero Ojanpera and
Teemu Penttild. The Personnel and Remuneration

Committee was chaired by Kirsi Nuotto, and the
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members were Tero Ojanperd and Minna Bjorkman.
During the financial period, Pia Julin acted as Group
CEO.

Traffic Management Company Fintraffic Ltd's
four subsidiaries have internally organised Boards of
Directors, each of which is chaired by the Group CEO
and the members are the appointed directors from
the Group Management Team.

The auditor for the Group’s companies was Ernst
& Young Oy, Authorised Public Accountants, with
Mikko Rytilahti (APA, CPFA, ESG) as Chief Auditor.

Events after the end of the financial year
There have been no material changes in the company’s

operations since the end of the financial year.

Outlook for the future

The Fintraffic Group will continue to carry out its task
of ensuring safe, smooth and responsible traffic
management in a cost-effective manner and
promoting the utilisation of traffic data for the benefit
of Finnish society. The scope of the services provided
by the company is affected by the allocation of appro-
priationsin the State budget to traffic management
and the development of the traffic data economy.
However, the State owner has a strong will to promote
the reduction of the repair backlog of the transport
infrastructure, the modernisation of the traffic

system and digitalisation. The National Audit Office
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of Finland's audit carried outin 2024 highlighted the
need to develop Fintraffic's operating environment to
enable the promotion of the traffic data ecosystem
and digital markets.

The impacts of the Russian war of aggression will
also continue to be visible in the company’s opera-
tions. The company develops its preparednessin
cooperation with the authorities. The ISO 27001/
NIS2 maturity level will be further developed and
practices that meet the requirements of the CER
Directive will be prepared to improve risk
management and business continuity. The war is still
reflected in the volumes of air navigation services and
potentially significant credit loss risks if service fees
for services provided to sanctioned airlines cannot be
claimed. The new performance plan RP4 to be
adoptedin 2025 will define the operational guide-
lines for air navigation services for 2025-2029.

The raise of unit prices in 2024 will enhance the
profitability of Air Navigation Services. In other
modes of transport, profitability is expected to remain
stable. Funding allocated to traffic management work
will enable the systematic development of activities in
the next few years. The company will continue to
discuss with the owner on how long-term changesin
operations will impact financial framework. Parlia-
ment's decision on the implementation of the Digirail
project will enable the rail transport systemto be

modernised by 2040 in a way that promotes safety
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and efficiency. Fintraffic is determined to continue its
efforts toincrease efficiency in its traffic management
work. The opportunities to achieve a cumulative
efficiency improvement of EUR 30 million by 2028
are very good. The company will also continue the
dialogue with the responsible ministry on the funding
for the development of Traffic Data Ecosystem
services. So far, in the absence of central government
funding, the company is carrying out development
work atits own expense.

In 2025, Fintraffic's investments are expected to
grow from the level of 2024. The company will
continue its projects underway in 2024 in the
upgrading of rail traffic management systems and
remote control, the further development of the
Maritime Traffic Notification Service NEMO for
Vessel Traffic Services, and the completion of the
deployment of the office facilities in the Helsinki
Metropolitan Area. In Air Navigation Services,
investments will increase as improved profitability
supports investment opportunities. In 2025, the air
navigation system will be upgraded, and prepara-
tions will be made for a remote air traffic control
project lasting several years. Road Traffic
Management will begin to upgrade the technology of
the Vuosaari tunnel, the first site to undergo the
lifecycle upgrade of tunnel technology. Although,
according to the Ministry decision made in 2024,

Digirail safety devices will remain the property of the
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Finnish Transport Infrastructure Agency, the imple-
mentation of the Digirail project and the launch of
service provision will also mean that Fintraffic will
need to make major investments in the coming years.

In 2025, Fintraffic will continue to create opportu-
nities for utilising artificial intelligence and data
analytics in collaboration with stakeholders who
utilise trafficdata both in Finland and internationally.
Inrail, road and maritime traffic management as well
asinair navigation, investments are made in the
productisation of digital services and the
construction of data-based services across modes of
transport, while taking into account the legal
framework for competitive activities. Legislation is
being updated on a continuous basis, which affects
the company’s operations. It requires reforms to the
operating models, but at the same time clarifies the
company’s operating environment.

The company’s profitability in 2025 is estimated
toremain at the level of 2024. Indebtedness remains
moderate and the balance sheet remains strong,
although company investments related to the
Digirail project will increase the need to take more
debtinthelonger term. Inits dividend policy, the
company hasoutlined the possibility of increasing its
debtlevel in a controlled manner so that the Group's
debt to equity ratio would be approximately 50 per

centinthelongterm.
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Shares

The State holds all 6,210,388 sharesand 6,210,388
votes in Traffic Management Company Fintraffic,
thatis, a holding of 100 per cent. The company has
one series of shares. The Ministry of Transportand

Communications is responsible for ownership steering.

Board of Directors’ proposal for the
distribution of profits

Inthe financial statements dated 31 December 2024,
the distributable assets of Traffic Management
Company Fintraffic Ltd totalled EUR 155,694,733.53
(155,519,053.94). The Board of Directors proposes
thatno dividends be distributed and that the profit for
the financial year, EUR175,679.59 (12,005.32), be

transferred to retained earnings.

Separate reports

The Annual Reportis aimed at the Group's stake-
holders and contains several separate reports,
namely the Report of the Board of Directors and
Financial Statements, an annual review that includes
the CEO's review, a review of the Group's strategy and
changesin the operating environment, information
about the Group's business functions, and a sustaina-
bility report in line with the CSRD reporting
standard. The Group also publishes a Governance
and Remuneration Report. Reports published

separately have not been verified.
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Group income statement
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SIGNATURES OF THE FINANCIAL STATEMENTS AND REPORT BY THE BOARD OF DIRECTORS AUDITOR’S REPORT

EUR million 1.1.2024-31.12.2024 1.1.2023-31.12.2023
REVENUE 253.6 242.2
Production for own use 2.2 1.2
Other operating income 1.1 0.4
Materials and services
Materials and supplies
Purchases during the financial year -3.0 -3.0
External services -56.0 -56.8
-59.1 -59.8
Personnel expenses
Wages and salaries -90.1 -85.7
Social security expenses
Pension expenses -15.6 -14.6
Other social security expenses -2.1 -3.0
-107.7 -103.3
Depreciation, amortisation and impairment
Depreciation according to plan -39.0 -41.3
-39.0 -41.3
Other operating expenses -35.0 -33.2
OPERATING PROFIT (LOSS) 16.1 6.3
Financial income and expenses
Other interest and financial income
From others 2.4 2.3
Interest and other financial expenses
To others -3.3 -3.2
-0.9 -0.8
PROFIT (LOSS) BEFORE APPROPRIATIONS AND TAXES 15.1 5.4
Income taxes
Taxes for the financial period -0.3 -0.4
-0.3 -0.4
PROFIT (LOSS) FOR THE FINANCIAL PERIOD 14.9 5.0

FINTRAFFIC / REPORT BY THE BOARD OF DIRECTORS AND FINANCIAL STATEMENTS 2024

12



SO

SIGNATURES OF THE FINANCIAL STATEMENTS AND REPORT BY THE BOARD OF DIRECTORS

AUDITOR’S REPORT

EUR million 31.12.2024 31.12.2023
EQUITY AND LIABILITIES
Equity
Share capital 0.5 0.5
Other reserves
Reserve for invested unrestricted equity 154.8 154.8
Fair value reserve 0.8 1.7
Retained earnings (loss) 22.6 17.6
Profit (loss) for the financial period 14.9 5.0
Total equity 193.6 179.6
Liabilities
Non-current liabilities
Loans from financial institutions 29.9 29.9
Deferred tax liabilities 3.3 3.1
Advances received 4.8 4.0
Total non-current liabilities 38.0 37.0
Current liabilities
Loans from financial institutions 0.0 25.0
Commercial papers 20.8 17.8
Advances received 2.7 0.5
Accounts payable 22.5 19.5
Other liabilities 3.7 4.3
Accruals and deferred income 25.6 24.8
Total current liabilities 75.3 92.0
TOTAL EQUITY AND LIABILITIES 306.9 308.7

SN BOARD OF DIRECTORS’ REPORT FINANCIAL STATEMENTS
Group balance sheet
EUR million 31.12.2024 31.12.2023
ASSETS
Non-current assets
Intangible assets
Goodwill 1.7 2.2
Intangible rights 49.0 43.7
Other intangible assets 324 27.8
Advance payments 23.2 17.6
106.4 91.2
Tangible assets
Land and water areas 0.0 0.0
Buildings and constructions 379 40.7
Machinery and equipment 60.4 62.1
Other tangible assets 1.2 1.4
Advance payments and construction in progress 13.9 9.3
113.4 113.6
Investments
Other receivables 0.0 0.0
0.0 0.0
Total non-current assets 219.8 204.8
Current assets
Long-term receivables
Derivative receivables 0.8 1.7
Prepayments and accrued income 21.7 15.3
22.5 17.0
Short-term receivables
Accounts receivable 29.5 27.0
Other receivables 0.9 0.5
Prepayments and accrued income 27.0 31.9
574 59.4
Financial securities 0.0 3.0
Cash and cash equivalents 7.2 24.5
Total current assets 87.1 103.9
TOTAL ASSETS 306.9 308.7
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Group cash flow statement
EUR million

1.1.2024-31.12.2024

FINANCIAL STATEMENTS

1.1.2023-31.12.2023

SIGNATURES OF THE FINANCIAL STATEMENTS AND REPORT BY THE BOARD OF DIRECTORS AUDITOR’S REPORT

Cash flow from operating activities

Profit (loss) before appropriations and taxes 15.1 54
Adjustments for
Depreciation, amortisation and impairment according to plan 39.0 41.3
Other non-cash transactions -2.9 -8.8
Financial income and expenses 0.9 0.8
Gains (-) and losses (+) on the disposal of non-current assets -0.1 0.0
Cash flow before changes in working capital 52.2 38.7
Changes in working capital:
Increase (-) / decrease (+) in current trade receivables -1.4 -4.7
Increase (+) / decrease (-) in short-term liabilities 1.4 3.2
Cash flow from operating activities before financial items and taxes 52.1 372
Interest and financial expenses paid for operating activities -3.0 -2.1
Interest received from operating activities 2.0 0.9
Income taxes paid -0.1 -0.1
Cash flow before extraordinary items 51.1 36.0
Cash flow from operating activities 51.1 36.0
Cash flow from investing activities
Investments in tangible and intangible assets -49.8 -46.5
Investment subsidies received 0.3 5.8
Proceeds from sale of tangible and intangible assets 0.1 0.0
Cash flow from investing activities -49.4 -40.7
Cash flow from financing activities
Drawdowns of short-term loans 87.2 80.3
Repayments of short-term loans -109.2 -17.4
Cash flow from financing activities -22.0 2.9
Increase (+) / decrease (-) in cash and cash equivalents -20.3 -1.9
Cash at the beginning of the financial period 24.5 19.4
Cash at the end of the financial period 7.2 24.5
Cash equivalents at the beginning of the financial period 3.0 10.0
Cash equivalents at the end of the financial period 0.0 3.0
Cash and cash equivalents at the end of the financial period 7.2 27.5
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Parent company income statement

EUR million 1.1.2024-31.12.2024 1.1.2023-31.12.2023
REVENUE 164.8 166.7
Production for own use 0.7 0.2
Other operating income 0.4 0.1
Materials and services
External services -152.1 -153.6
-152.1 -153.6
Personnel expenses
Wages and salaries -6.9 -6.3
Social security expenses
Pension expenses -1.2 -1.1
Other social security expenses -0.1 -0.2
-8.2 -1.6
Depreciation, amortisation and impairment
Depreciation according to plan -1.2 -0.9
-1.2 -0.9
Other operating expenses -4.6 -4.9
OPERATING PROFIT (LOSS) -0.2 -0.1

Financial income and expenses
Other interest and financial income

From Group companies 1.1 0.9
From others 2.4 2.3
Interest and other financial expenses
To other Group companies -0.2 -0.1
To others -3.3 -3.1
0.0 0.0
PROFIT (LOSS) BEFORE APPROPRIATIONS AND TAXES -0.2 -0.1
Appropriations
Change in depreciation difference -0.1 0.0
Group contribution 0.5 0.2
0.4 0.2
Income taxes
Taxes for the financial period 0.0 0.0
0.0 0.0
PROFIT (LOSS) FOR THE FINANCIAL PERIOD 0.2 0.0
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EUR million 31.12.2024 31.12.2023
ASSETS
Non-current assets
Intangible assets
Intangible rights 4.8 3.2
Other long-term expenditure 0.6 0.0
Advance payments 3.9 2.4
9.3 5.6
Tangible assets
Machinery and equipment 0.4 0.0
Advance payments and construction in progress 0.7 0.0
1.1 0.0
Investments
Holdings in Group companies 167.7 165.3
167.7 165.3
Total non-current assets 178.1 170.9
Current assets
Long-term receivables
Derivative receivables 0.8 1.7
0.8 1.7
Short-term receivables
Accounts receivable 18.4 17.0
Receivables from Group companies 23.9 28.8
Other receivables 0.2 0.0
Prepayments and accrued income 16.1 17.5
58.5 63.3
Financial securities 0.0 3.0
Cash and cash equivalents 7.0 24.3
Total current assets 66.3 92.2
TOTAL ASSETS 244.4 263.1

EUR million 31.12.2024 31.12.2023
EQUITY AND LIABILITIES
Equity
Share capital 0.5 0.5
Other reserves
Reserve for invested unrestricted equity 154.8 154.8
Fair value reserve 0.8 1.7
Retained earnings (loss) 0.7 0.7
Profit (loss) for the financial period 0.2 0.0
Total equity 157.0 157.7
Accumulated appropriations
Accumulated depreciation difference 0.1 0.0
Total accumulated appropriations 0.1 0.0
Liabilities
Non-current liabilities
Loans from financial institutions 29.9 29.9
Total non-current liabilities 29.9 29.9
Current liabilities
Loans from financial institutions 0.0 25.0
Commercial papers 20.8 17.8
Advances received 2.3 0.5
Accounts payable 1.7 1.3
Liabilities to Group companies 29.4 28.5
Other liabilities 0.3 0.2
Accruals and deferred income 2.9 2.1
Total current liabilities 57.4 75.5
TOTAL EQUITY AND LIABILITIES 244.4 263.1
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Parent company cash flow statement
EUR million

1.1.2024-31.12.2024

FINANCIAL STATEMENTS

1.1.2023-31.12.2023

SIGNATURES OF THE FINANCIAL STATEMENTS AND REPORT BY THE BOARD OF DIRECTORS AUDITOR’S REPORT

Cash flow from operating activities

Profit (loss) before appropriations and taxes -0.2 -0.1
Adjustments for
Depreciation, amortisation and impairment according to plan 1.2 0.9
Financial income and expenses 0.0 0.0
Cash flow before changes in working capital 1.0 0.8
Changes in working capital
Increase (-) / decrease (+) in current trade receivables -1.0 -1.3
Increase (+) / decrease (-) in short-term liabilities 0.5 -6.1
Cash flow from operating activities before financial items and taxes 0.5 -6.6
Interest and financial expenses paid for operating activities -3.2 -2.2
Interest received from operating activities 3.0 2.2
Other financial items from operating activities 9.1 5.0
Income taxes paid 0.0 0.0
Cash flow before extraordinary items 94 -1.6
Cash flow from operating activities 9.4 -1.6
Cash flow from investing activities
Investments in tangible and intangible assets -54 -3.4
Cash flow from investing activities -5.4 -3.4
Cash flow from financing activities
Drawdowns of short-term loans 872 80.3
Repayments of short-term loans -109.2 774
Group contributions received 3.7 7.8
Group contributions paid -6.0 17
Cash flow from financing activities -24.3 3.0
Increase (+) / decrease (-) in cash and cash equivalents -20.2 -2.0
Cash at the beginning of the financial period 24.3 19.3
Cash at the end of the financial period 7.0 24.3
Cash equivalents at the beginning of the financial period 3.0 10.0
Cash equivalents at the end of the financial period 0.0 3.0
Cash and cash equivalents at end of the financial period 7.0 27.3
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Notes to the financial statements
Valuation principles and methods of valuation
Non-current assets are measured at acquisition cost
less depreciation according to plan.

Receivables are valued at their nominal value or at
alower probable value.

The company’s financial securities are valued at
their nominal value or at alower probable transfer price.

Liabilities are valued at nominal value.

The arrangement fees for loan facilities have been
deferred over the duration of the maturity of the loan
facilities using the effective interest method.

Fintraffic uses the fair value model to measure
derivatives (Chapter 5, Section 2a of the Accounting
Act, Accounting Board 1963/2016). The derivatives
used are interest rate swaps. The fair values of
effective interest rate swaps are recorded as deriv-
ative receivables and liabilities. More information
about derivatives can be found in the Notes to the
financial statements in the section “Hedging instru-

ments and hedge accounting’”.

Depreciation according to plan - principles and
changes

The acquisition cost of intangible and tangible assets
has been decreased by depreciation according to plan.
The depreciation according to plan has been calcu-
lated on a straight-line basis over the economic
lifetimes of the assets. Depreciations have been made

since the month in which the asset was introduced.

BOARD OF DIRECTORS’ REPORT
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The depreciation periods are:

Goodwill 8-10years
Intangible rights 5-10years
Otherintangible assets 5-10years
Buildings and constructions 10-40years
Machinery and equipment 3-15years
Other tangible assets 15-30years

The goodwill on consolidation is amortised in 10
years due to the long-term nature of business
contracts, the economic life of the fixed assets and the
licensing practices of the operations. The goodwill
that arose through the transfer of subsidiaries on1
January 2019 is amortised in eight years based on

existing business agreements.

Change of presentation of income statement
During the financial year, the presentation of the
income statement was changed in regard to rental
income. The rental income has previously been
presented as part of revenue. They are now presented

under “Other operating income”.

Calculation principles of the cash flow
statement

The cash flow statement is based on the guidelines of
with the Finnish Accounting Board's (Kirjanpitolau-
takunta, KILA) general instructions. Cash flow from
operating activities is presented using the indirect
method. Theincrease of EUR 9.1 millioninthe

SIGNATURES OF THE FINANCIAL STATEMENTS AND REPORT BY THE BOARD OF DIRECTORS

Group's cash pool accounts (2023: EUR 5.0 million)
has been presented in the parent company cash flow
statement under “Other financial items from operating
activities”. The parent company’s cash pool accounts
of Group liabilities to other Group companies are

distributed as follows (“+” indicates parent company’s

liability, “" its receivables):
2024 2023
Fintraffic Road Ltd 54 0.7
Fintraffic Vessel Traffic Services Ltd 2.8 5.2
Fintraffic Railway Ltd -11.7 -7.5
Fintraffic Air Navigation Services Ltd -1.0 -121
-4.5 -13.7

Consolidation principles
The consolidated financial statements include all
subsidiaries. The consolidated financial statements
have been drawn up using the acquisition calculation
method. The difference between the acquisition cost
of subsidiaries and the acquired share of their equity
is presented as goodwill on consolidation. The
goodwill on consolidation is depreciated over 10 years.
The group internal transactions, receivables and

liabilities have been eliminated.

Notes to the income statement

Revenue

The revenue for the financial year 2024 is improved
by aregulation adjustment of EUR 2.9 million. The
regulation adjustmentincludes receivables and debts
based on EU regulation concerning the en-route

service and the air navigation service of Helsinki

AUDITOR’S REPORT

Airport. Inthe financial year 2023, the regulation
adjustmentincreased revenue by EUR 8.7 million.

Receivablesincreased by atotal of EUR 0.5 million
from the previousyear. The increase is due to lower
traffic volumes and higher inflation rate than forecastin
Finland's national performance plan. Liabilities decreased
by atotal of EUR 2.3 million from the previous year.
The decrease was due to the fact that the State’s
support for Eurocontrol’s membership feein 2022 was
deducted from the 2024 cost base for route charges.

With traffic significantly lower than predicted in
2024, the regulation debt of the previous period was
further transferred to future years.

In 2024, new regulation debt was borne by EUR
1.4 million of the estimated items excluded from the
costrisk mechanism and based on the EU subsidies
received for investment and operating expenditure
projects. Items excluded from the cost risk
mechanisminclude: the difference between deter-
mined and actual investment costs, pension contribu-
tions and Eurocontrol costs.

Attheend of 2024, the company’s balance sheet
included net receivables totalling EUR 25.2 million
related to regulation adjustments.

Liabilities arising from the regulation adjustment
have been recognised in full. In accordance with the
principle of prudence, receivables have not been
recognised in their full amounts. Receivables and
liabilities within traffic adjustments for adjustment

items have been processed on a net basis.
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Balance at Group Parent company
Regulation adjustment, EUR million Reversal Increase Net change year-end EUR million 31.12.2024 31.12.2023 31.12.2024 31.12.2023
Inflation adjustments -3.8 4.6 0.7 4.6
Traffic risk sharing adjustment -13.5 15.2 1.8 15.2 Personnel expenses
Difference in revenue from temporary application of unit rate -5.5 0.0 -5.5 16.6 Management salaries and fees
I[tems excluded from the cost risk mechanism 4.2 -5.5 -1.3 -5.5 Chief Executive Officers 1.2 1.5 0.3 0.6
Subsidies (EU and Finnish State) 3.7 -0.1 3.6 -10.8 Members of the Board of Directors 0.2 0.3 0.2 0.2
Capacity incentives 0.0 0.0 0.0 0.0 Total 1.5 1.9 0.5 0.8
Traffic adjustments for adjustment items -1.4 5.0 3.6 5.0
Total -16.4 19.3 2.9 25.2 Personnel (average)
Number of personnel during the financial year

Receivables -24.3 24.8 0.5 41.4 Total 1,198 1,160 76 73
Liabilities 7.9 -5.6 2.3 -16.3
Net -16.4 19.3 2.9 25.2 Depreciation, amortisation and impairment

Depreciation according to plan

Receivables are valued at nominal value or at a lower probable value.

Goodwill 0.4 0.5 0.0 0.0
Intangible rights 13.1 141 1.2 0.9
Production for own use Other intangible assets 2.6 2.4 0.0 0.0
During the financial year, the company capitalised expenses for construction in progress in the balance sheet. Buildings and constructions 74 10.2 0.0 0.0
Group Parent company Machinery .and equipment 15.5 14.1 0.0 0.0
EUR million 31.12.2024 31.12.2023 31.12.2024 31.12.2023 Other tangible assets 0.1 0.0 0.0 0.0
Total 39.0 41.3 1.2 0.9
Production for own use 2.2 1.2 0.7 0.2 Auditor’s fees
Externgl s.ervi.ces 56.0 56.8 152.1 153.6 Ernst & Young Oy
Capitalisation 04 0.2 04 0.2 Statutory audit fees 0.1 0.1 0.0 0.0
55.6 6.6 151.6 1534 Tax consultancy 0.0 0.0 0.0 0.0
. Other services 0.0 0.0 0.0 0.0
Wages.anc.i sa_larles 90.1 85.7 6.9 6.3 Total 01 0.2 0.0 0.1
Capitalisation -1.4 -0.8 -0.2 -0.1
88.6 84.9 6.7 6.3 Group contributions
Pensiop e>$per.1$es 156 14.6 1.2 1.1 Group contributions received 6.7 6.2
Capitalisation 0.3 0.2 0.0 0.0 Group contributions paid -6.2 -6.0
15.3 14.4 1.1 1.1 Total 05 0.2
Other social security expenses 2.1 3.0 0.1 0.2 Income taxes
Capitalisation 0.0 0.0 0.0 0.0
2.0 3.0 0.1 0.2 Income taxes on operations 0.0 0.0 0.0 0.0
Income taxes from previous years 0.0 0.0 0.0 0.0
Change in deferred tax liability 0.2 0.4 0.0 0.0
Total 0.3 0.4 0.0 0.0
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Group Parent company
Notes to the assets EUR million 31.12.2024 31.12.2023 31.12.2024 31.12.2023
Group Parent company Tangible assets
Specification of non-current assets, EUR million 31.12.2024 31.12.2023 31.12.2024 31.12.2023
Land and water areas
- Acquisition cost 1.1. 0.0 0.0 0.0 0.0
Intangible assets Book value 31.12. 0.0 0.0 0.0 0.0
Goodwill Buildings and constructions
Acquisition cost 1.1. 0.7 0.7 0.0 0.0 Acquisition cost 1.1. 78.1 75.4 0.0 0.0
Goodwill on consolidation 4.5 4.5 0.0 0.0 Additions during the financial period 4.6 34 0.0 0.0
Additions/deductions: Deductions during the financial period -04 -0.7 0.0 0.0
Goodwill on consolidation Acquisition cost 31.12. 82.2 78.1 0.0 0.0
Accumulated depreciation 1.1. -3.1 -2.6 0.0 0.0
Depreciation 1.1.-31.12. goodwill 0.0 0.0 0.0 0.0 Accumgla_ted depreciation and reduction in value 1.1. -37.4 -27.9 0.0 0.0
Depreciation 1.1.-31.12. goodwill on consolidation -0.4 -0.4 0.0 0.0 225:?&?;2322;?;2%&ion of deductions gi 1%3 88 88
Bookiva lueldie: 1.7 22 0.0 0.0 Accumulated depreciation and reduction in value 31.12. -44.4 -37.4 0.0 0.0
. . Book value 31.12. 37.9 40.7 0.0 0.0
Intangible rights
Acquisition cost 1.1. 102.3 85.3 5.2 3.0 Machinery and equipment
Additions during the financial period 18.4 17.3 2.8 2.5 Acquisition cost 1.1, 122.0 104.4 0.0 0.0
Deductions during the financial period 0.0 -0.3 0.0 -0.3 Transfers between items 0.3 0.6 0.0 0.0
Acquisition cost 31.12. 120.7 102.3 8.0 5.2 Additions during the financial period 13.4 17.0 0.4 0.0
Deductions during the financial period -0.1 0.0 0.0 0.0
Accumulated depreciation and reduction in value 1.1. -58.6 -44.9 -2.0 -1.4 Acquisition cost 31.12. 135.7 122.0 0.5 0.0
Depreciation 1.1.-31.12. -13.1 -14.1 -1.2 -0.9
Accumulated depreciation of deductions 0.0 0.3 0.0 0.3 Accumulated depreciation and reduction in value 1.1. -59.9 -45.8 0.0 0.0
Accumulated depreciation and reduction in value 31.12. 71.6 -58.6 -3.2 -2.0 Depreciation 1.1.-31.12. : -15.5 -14.1 0.0 0.0
Book value 31.12. 49.0 43.7 4.8 3.2 Accumulated deprec!at!on of deductlo_ns _ 0.1 0.0 0.0 0.0
Accumulated depreciation and reduction in value 31.12. -75.3 -59.9 -0.1 0.0
. . Book value 31.12. 60.4 62.1 0.4 0.0
Other intangible assets
Acquisition cost 1.1. 44.9 18.3 0.0 0.0 Other tangible assets
Transfers between items 0.0 21.3 0.0 0.0 Acquisition cost 1.1. 38 24.6 00 00
Additions during the financial period 7.2 5.3 0.6 0.0 Additions during the financial period 0.2 1.2 0.0 0.0
Acquisition cost 31.12. S2.1 44.9 0.6 0.0 Transfers between items -0.3 -21.9 0.0 0.0
Acquisition cost 31.12. 3.7 3.8 0.0 0.0
Accumulated depreciation and reduction in value 1.1. -17.1 -14.7 0.0 0.0
Depreciation 1.1.-31.12. -2.6 -2.4 0.0 0.0 Accumulated depreciation and reduction in value 1.1. -2.5 -2.4 0.0 0.0
Accumulated depreciation and reduction in value 31.12. -19.7 171 0.0 0.0 Depreciation 1.1.-31.12. -0.1 0.0 0.0 0.0
Book value 31.12. 32.4 27.8 0.6 0.0 Accumulated depreciation and reduction in value 31.12. -2.5 -2.5 0.0 0.0
Book value 31.12. 1.2 1.4 0.0 0.0
Advance payments for intangible assets —
Acquisition cost 1.1. 176 13.5 24 1.3 Advance payments and construction in progress
- ; . . : ; Acquisition cost 1.1. 9.3 12.7 0.0 0.0
Additions/deductions during the financial period 5.6 3.6 1.5 1.1 Additions/deductions durineg the fi il o 46 29 07 00
: g the financial perio . . . .
Transfers between items 0.0 04 0.0 0.0 Transfers between items 0.0 -0.4 0.0 0.0
Book value 31.12. 23.2 17.6 3.9 2.4 Book value 31.12. 13.9 9.3 07 0.0
Total intangible assets 106.4 91.2 9.3 5.6 Total tangible assets 13.4 113.6 1.1 0.0
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During the financial year 2024, assets from Fintraffic Railway Ltd’s other tangible assets were transferred to machinery and

) _ v TS Group Parent company
equipment. The transfer was made due to a review of the fixed asset category for remote control systems and assigning them to a EUR million 31.12.2024 31.12.2023 31.12.2024 31.12.2023
more suitable category. The values of the transferred items are described above, under “Changes in fixed assets”.

Essential items in accrued income
Group Parent company
EUR million 31.12.2024 31.12.2023 31.12.2024 31.12.2023 Long-term accrued income
Regulation adjustment 19.5 13.1 0.0 0.0
Investments Contributions and subsidies 2.2 2.2 0.0 0.0
Total 21.7 15.3 0.0 0.0
Holdings in Group companies :
Acquisition cost 1.1. 165.3 165.3 Short-term accrued income
Additions/deductions during the financial period 2.4 0.0 Accrued income from revenue 18.6 20.4 15.0 16.6
Acquisition cost 31.12. 1677 165.3 Contributions and subsidies 0.2 0.3 0.1 0.0
Book value 31.12. 167.7 165.3 Receivables from occupational healthcare 0.2 0.2 0.0 0.0
Taxes 0.0 0.4 0.0 0.0
Acquisition cost 1.1, 0.0 0.0 0.0 0.0 Other 1.7 0.9 0.2 0.5
Additions/deductions during the financial period 0.0 0.0 0.0 0.0 Regulation adjustment 5.6 9.2 0.0 0.0
Acquisition cost 31.12. 0.0 0.0 0.0 0.0 Total 27.0 31.9 16.1 17.5
Book value 31.12. 0.0 0.0 0.0 0.0
Total essential items in accrued income 48.7 47.2 16.1 17.5
Holdings in other companies Group ownership % Parent company ownership %
The regulation adjustment includes EUR 41.4 million in receivables and EUR 16.3 million in liabilities.
Group companies
Fintraffic Air Navigation Services Ltd, Vantaa 100 100 Aging of regulation adjustment, EUR million 0-1years 1-5 years Over 5 years Total
Fintraffic Road Ltd, Helsinki 100 100 Receivables 12.3 2901 0.0 41.4
Fintraffic Vessel Traffic Services Ltd, Helsinki 100 100 Liabilities 6.7 4.8 4.8 16.3
Fintraffic Railway Ltd, Helsinki 100 100 Net balance 5.6 24.3 -4.8 25.2
Finlogic Oy, Helsinki 100 0
Group
Parent company Deferred unbooked tax assets, EUR million 31.12.2024 31.12.2023
Asset specification, EUR million 31.12.2024 31.12.2023 . .
Deferred tax receivables on confirmed losses 79 6.8
- Deferred tax liabilities on regulatory receivables -5.0 -4.5
Short-term receivables
Total deferred unbooked tax assets 2.8 2.4
Receivables from Group companies
Accounts receivable 2.0 0.7
Other receivables 19.5 25.7
Prepayments and accrued income 2.4 2.3
Total 23.9 28.8
The Group’s “Other receivables” include the balance of the Group’s cash pool accounts, EUR 12.8 million.
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Group Parent company
Equity, EUR million 31.12.2024 31.12.2023 31.12.2024 31.12.2023
Restricted equity
Share capital 1.1. 0.5 0.5 0.5 0.5
Share capital 31.12. 0.5 0.5 0.5 0.5
Unrestricted equity
Reserve for invested unrestricted equity 1.1. 154.8 154.8 154.8 154.8
Reserve for invested unrestricted equity 31.12. 154.8 154.8 154.8 154.8
Fair value reserve:
Interest rate swaps 1-4 years, fair value 31.12. 0.4 1.2 0.4 1.2
Interest rate swaps 4+ years, fair value 31.12. 0.4 0.5 0.4 0.5
Retained earnings (loss) 22.6 17.6 0.7 0.7
Profit (loss) for the financial period 14.9 5.0 0.2 0.0
Retained earnings 31.12. 375 22.6 0.9 0.7
Total equity 193.6 179.6 157.0 157.7

Fintraffic complies with Chapter 5, Section 2a of the Accounting Act (Accounting Board 1963/2016) by recognising the fair value of
effective interest rate swaps in the fair value reserve. The fair value of ineffective interest rate swaps is recognised through profit or
loss in financial items. Interest rate swaps are assumed to be effective when interest rates are expected (based on the interest rate
curve) to be positive for more than 50 % of the maturity of the contracts. On 31 December 2024, all interest rate swaps were effective
and their fair value, about EUR 0.8 million, was entered into the fair value reserve in full.

Parent company

Distributable equity, EUR million 31.12.2024 31.12.2023
Reserve for invested unrestricted equity 154.8 154.8
Retained earnings 0.7 0.7
Profit for the financial period 0.2 0.0
Total 155.7 155.5

SIGNATURES OF THE FINANCIAL STATEMENTS AND REPORT BY THE BOARD OF DIRECTORS

The number of company shares by share class and
the main orders of the by-laws concerning each share,

AUDITOR’S REPORT

EUR million 2024 2023
Share capital is divided by share class as follows:

Shares (1 vote/share) 6,210,388 6,210,388
Total 6,210,388 6,210,388

Shares grant an equal right to dividends and company assets.

Group Parent company
Liability specification, EUR million 31.12.2024 31.12.2023 31.12.2024 31.12.2023
Non-current liabilities
Payables to others
Loans from financial institutions 30.0 30.0 30.0 30.0
Effective interest -0.1 -0.1 -0.1 -0.1
Advances received 4.8 4.0 0.0 0.0
Total 34.6 33.9 29.9 29.9
Payables falling due after more than five years
Accruals and deferred income from regulation adjustment 4.8 6.4 0.0 0.0
Total 4.8 6.4 0.0 0.0

The share of the regulation adjustment due after five years has been netted against long-term accruals.

Group
Deferred tax liabilities, EUR million 31.12.2024 31.12.2023
From appropriations 3.3 3.2
Unused tax depreciation 0.0 -0.1
Total 3.3 3.1

The appropriations consist of accumulated depreciation difference.

FINTRAFFIC / REPORT BY THE BOARD OF DIRECTORS AND FINANCIAL STATEMENTS 2024

22



SO

= BOARD OF DIRECTORS’ REPORT FINANCIAL STATEMENTS SIGNATURES OF THE FINANCIAL STATEMENTS AND REPORT BY THE BOARD OF DIRECTORS AUDITOR’S REPORT
Parent company Commitments and contingent liabilities
EUR million 31.12.2024 31.12.2023

Liabilities are presented without VAT.

Current liabilities

Commitments, contingent liabilities and Group Parent company
off-balance sheet arrangements, EUR million 2024 2023 2024 2023
Liabilities to Group companies
Accounts payable 0.3 0.1 -
Other liabilities 14.4 11.9 Leasing contracts
Accruals and deferred income 14.6 16.5 . . . .
Total 29.4 28.5 Payable in the next financial period 1.3 1.3 0.5 0.4
Due during subsequent financial years 1.6 1.5 0.5 0.4
Total 3.0 2.8 1.0 0.8

The Group’s “Other liabilities” include the balance of the Group’s cash pool accounts, EUR 8.2 million.

Other contingent liabilities

Group Parent company - - - .
EUR million 31.12.2024 31.12.2023 31.12.2024 31.12.2023 Payable in the next financial period 23.9 19.7 1.7 0.9
Due during subsequent financial years 15.9 12.8 1.8 0.0
Total 39.8 32.6 3.4 0.9
Essential items in accruals and deferred income
- - - Liabilities from rental agreements
Salaries and social security expenses 23.5 23.0 2.0 2.0
Interest 04 0.1 04 0.1 Payable in the next financial period 6.6 4.5 27 14
Taxes 0.0 0.0 0.0 0.0 Due during subsequent financial years 44.6 474 37.1 38.8
Other L4 1.8 0.5 0.1 Total 51.2 51.9 39.9 40.2
Total 25.6 24.8 2.9 2.1

Pension obligations

The short-term share of the accruals and deferred income of the regulation adjustment has been netted against short-term
receivables for 2024. Supplementary pension obligations 0.3 0.3 0.0 0.0
Total 0.3 0.3 0.0 0.0

Guarantees and deposits

Guarantee deposits 0.2 0.2 0.0 0.0
Rental guarantees 0.1 0.0 0.1 0.0
Guarantees on behalf of Group companies 0.0 0.0 0.0 0.0
Bank guarantees 0.9 1.2 0.9 1.2
Total 1.3 1.5 1.1 1.3
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Pending legal proceedings

Fintraffic Air Navigation Services Ltd is the defendant
inadispute concerning the company’s operations,
which may have an impact on the company’s financial

position. A decisionis expected in 2026.

Financial arrangements

Attheend of 2024, the Group had interest-bearing
loans totalling about EUR 50.7 million. Of these, EUR
2.9.9 million were bankloans drawn from long-term
credit facilities. No new long-term loans were drawn
during the year. Long-term loans were repaid totalling
EUR 25.0 million. On 31 December 2024, EUR 20.8
million worth of short-term commercial papers, with a
maturity of less than ayear, had been drawn from the
commercial paper programme. The programme was
actively used in 2024, and short-term commercial
papers with a maturity of less than 3 months were
issued to investors as proposed at theamount of EUR
87.2 million. During the year, new long-term credit
facilities of EUR 65.0 million were negotiated to
replace the credit facilities that have matured. At the
end of 2024, the Group had atotal of EUR 145.0
million in committed long-term revolving credit facil-
ities for the purpose of financing investments and
working capital. The Group has a commercial paper
programme with a nominal value of EUR 100.0
million. In addition the Group has EUR 20.0 million

in accountlimits.

BOARD OF DIRECTORS’ REPORT

FINANCIAL STATEMENTS

The Group’'s netdebt stood at EUR 43.5 million at
the end of the year. Gearing was 22.5 % and the equity

ratio approximately 64.7 %.

Hedging instruments and hedge
accounting

Interest rate risks

In accordance with Fintraffic's financing policy, 50 %
of its floating-rate loan portfolio has been converted
into fixed-rate loans with the aim of stabilising
fluctuationsininterest expenses. The loan portfolio
alsoincludes the estimated long-term portion of
short-term loans. Hedges are mainly made through
interest rate swaps with similar terms to the floating
rate loans in the company’s loan portfolio. Interest
rate swaps are effective when market interest rates
are positive, as they react symmetrically. They
therefore effectively convert floating-rate loans to
fixed-rate loans. Interest rate swaps are assumed to
be effective when interest rates are expected (based
onthe interestrate curve) to be positive for more than
50 % of the maturity of the contracts. The company
complieswith Chapter 5, Section 2a of the
Accounting Act by entering the fair values of
ineffective interest rate swaps under financial items.
Similarly, the fair value of effective interest rate
swaps isrecorded in the balance sheet in the fair
valuereserve. Atthe end of 2024, all interest rate

swaps were effective.

SIGNATURES OF THE FINANCIAL STATEMENTS AND REPORT BY THE BOARD OF DIRECTORS

Fair values are categorised into the following levels:

Level 1. Quoted unadjusted prices at reporting date in
active markets. The market prices are readily and
regularly available from an exchange, dealer, broker,
market data provider, pricing service or regulatory
agency. The quoted market price used for financial

assetsis the current bid price.

Level 2. The fair value of financial instruments is
determined using valuation techniques. As input
data, these techniques utilise observable market
prices readily and regularly available from an
exchange, dealer, broker, market data provider,
pricing service or regulatory agency. Level 2 financial
instruments include over-the-counter (OTC) deriva-
tives classified as financial assets and liabilities at
fair value through profit or loss or derivatives
qualified for hedge accounting and are entered into
the fair value reserve, and all other financial assets

and liabilities.

AUDITOR’S REPORT

Level 3. A financial instrument is categorized into
Level 3 if the calculation of the fair value cannot be
based on observable market data. Level 3 financial
instruments include equity investments classified as

financial assets at fair value through profit or loss.

Allinterest derivatives are categorised at Level 2 of
the fair value hierarchy. The fair values of Level 2
instruments are largely based on input data other
than the quoted prices applied to Level 1 instruments,
but still on data that can be determined for the asset
or liability in question either directly (i.e., as a price) or
indirectly (i.e., derived from prices).

Inthe financial statements of 31 December 2024,
only the Group's parent company had any derivative
contracts.

On 31 December 2024, all interest rate swaps were
effective, and their fair value was recognised in full in
the fair value reserve in the balance sheet.

Of interest rate swaps, EUR 17.5 millionin
nominal value will mature immediately after the turn

of theyear.

Nominal value Nominal value Fair value Fair value
Derivative contracts, EUR million 31.12.2024 31.12.2023 31.12.2024 31.12.2023
Interest rate swaps 1-4 years, fair value 31.12. 275 275 0.4 1.2
Interest rate swaps 4+ years, fair value 31.12. 5.0 5.0 0.4 0.5
Total 32.5 32.5 0.8 1.7
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Currency risks

As Fintraffic primarily makes transactions in euros,
its currency risks are fairly minor. The company’s
currency risk management aims to minimise its
currency risks. Currency risks are primarily hedged
using contractual terms and by netting cash flows.
Netrisks are hedged using financial instruments,
and mainly with currency-forward instruments. The
company had no currency forward contracts at the
end of 2024.

Investments in interest instruments

Fintraffic's investment principles are defined in its
financial policy, and investment limits have been set
on acase-by-case basis. Cash and cash equivalents
are invested appropriately with regard to liquidity
management, taking into account the liquidity of
investments, creditworthiness and yield. Invest-
ments are mainly less than three months in duration.
According to the investment limit approved by the
Board of Directors, investments must have a good
creditworthiness rating, thatis, they must be of an
“investment grade” (such as S&P BBB- or better), or
they must be a public sector organisation or company
with an equivalent credit risk in which a municipality
or the State has a majority holding. Investments are
made only ininterest-based instruments such as
commercial papers and certificates of deposit. At the

end of 2024, there were no valid investments.

FINANCIAL STATEMENTS

Credit risks

Fintraffic actively monitors credit risks. Receivables

arevalued at nominal value or at alower probable value.

In the financial statements of 31 December 2024,
only Fintraffic Air Navigation Services Ltd incurred

any credit losses.

Transactions with related parties
The Finnish Transport Infrastructure Agency orders
road, rail and maritime traffic management services,
customer services and information services from
Fintraffic. Invoicing from the partnership agreement
between the Finnish Transport Infrastructure
Agency and Fintraffic totalled EUR 151.8 million.
The commercial model and invoicing for the
agreement were based on a 5% margin added to the
transparent costs of service provision. Traffic
Management Company Fintraffic Ltd subcontracts
road, rail and vessel traffic management services
fromits subsidiaries. These servicesamounted toa
total of EUR 149.5 million in the 2024 financial year.
The material intra-group balance sheetitems are
presented under “Receivables from Group
companies” and “Liabilities to Group companies” in
the notes to the financial statements. Funding
between the Group companies has been arranged
through group cash pool accounts. A Group service
agreement has been concluded between the parent

company and subsidiaries in which the parent

SIGNATURES OF THE FINANCIAL STATEMENTS AND REPORT BY THE BOARD OF DIRECTORS

company’s expenses are allocated to subsidiaries
using allocation keys.

The terms and conditions applied to transactions
between group companies and related parties are
identical to those applied to transactions with other

parties.

Accounting separation

Traffic Management Company Fintraffic Ltd's
services are divided into market-based and non-mar-
ket-based services. Market-based servicesinclude
those that can be produced by private operators and
for which there is market demand. Non-market-based
services are tasks specifically assigned to the
company by law, decree or designation as well as
related immediate ancillary services. Restricting the
provision of these services would prevent the perfor-
mance of a significant task related to the well-being,
security or other public interest of citizens. Traffic
Management Company Fintraffic Ltd's commercial
activities include the Traffic Data Service Cluster.

Of Traffic Management Company Fintraffic Ltd's
subsidiaries Fintraffic Vessel Traffic Services Ltd
and Fintraffic Air Navigation Services Ltd have
commercial operations. The non-consolidated profit
and loss accounts of these companies pursuant to
section 30d of the Competition Act can be found in

the companies’ individual financial statements.

AUDITOR’S REPORT

Cost-accounting principles

All costs are allocated in accordance with the principle
of cost causation. Direct costs, such as salaries and
material costs, are allocated directly to the activity or
service to which they relate. Indirect costs, such as
general and joint costs and capital costs, are allocated
to services on the basis of objective allocation criteria.
The costs to be allocated are based on service-specific
allocation ratios, but the costs to be allocated in 2024
are not allocated individually, as their relative share is
marginally small.

All allocation principles and allocation methods
are documented. Documentation ensures that cost
accounting is transparent and complies with the
requirements of competition legislation.

The non-consolidated profit and loss account was

prepared for the first time for the past financial year.

Separate income statement pursuant to
section 30d of the Competition Act

Parent company
1.1.2024-31.12.2024

Revenue 0.1
Other operating income 0.1
Personnel expenses -0.2
Other operating expenses 0.0
Operating profit (loss) 0.0
Profit (loss) before appropriations 0.0
and taxes
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Signatures of the Financial Statements and
Report by the Board of Directors 1 January-31 December 2024

Helsinki, 28 March 2025

Tero Ojanpera
Chair of the Board of Directors

Kirsi Nuotto

Member of the Board of Directors

Teemu Penttila

Member of the Board of Directors

Pia Julin
CEO

Minna Bjorkman

Member of the Board of Directors

Kaisa Olkkonen

Member of the Board of Directors

Janne Jakola

Member of the Board of Directors

Auditor’s Report

A report on the audit conducted was issued today.

Helsinki, 28 March 2025

Ernst & Young Oy, Authorised Public Accountant Firm

Mikko Rytilahti
APA,CPFA
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Auditor’s report

(Translation of the Finnish original)

To the Annual General Meeting of Traffic
Management Company Fintraffic Ltd

BOARD OF DIRECTORS’ REPORT

FINANCIAL STATEMENTS

Report on the Audit of the Financial
Statements

Opinion

We have audited the financial statements of Traffic
Management Company Fintraffic Ltd (business
identity code 2942108-7) for the year ended 31
December, 2024. The financial statements comprise
the balance sheets, the income statements, cash flow
statements and notes for the group as well as for the
parent company.

Inour opinion, the financial statements give a true
and fair view of the group’'s and the company’s
financial performance and financial positionin
accordance with the laws and regulations governing
the preparation of financial statements in Finland

and comply with statutory requirements.

Basis for Opinion

We conducted our auditin accordance with good
auditing practice in Finland. Our responsibilities
under good auditing practice are further described in
the Auditor’'s Responsibilities for the Audit of the
Financial Statements section of our report. We are
independent of the parent company and of the group
companies in accordance with the ethical require-
ments that are applicable in Finland and are relevant
toour audit, and we have fulfilled our other ethical

responsibilities in accordance with these require-

SIGNATURES OF THE FINANCIAL STATEMENTS AND REPORT BY THE BOARD OF DIRECTORS

ments. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a

basis for our opinion.

Responsibilities of the Board of Directors and
the Managing Director for the Financial

The Board of Directors and the Managing Director
are responsible for the preparation of financial state-
ments that give a true and fair view in accordance
with the laws and regulations governing the prepa-
ration of financial statements in Finland an comply
with statutory requirements. The Board of Directors
and the Managing Director are also responsible for
such internal control as they determine is necessary
to enable the preparation of financial statements that
are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Board of
Directors and the Managing Director are responsible
for assessing the parent company’s and the group’s
ability to continue as going concern, disclosing, as
applicable, matters relating to going concern and
using the going concern basis of accounting. The
financial statements are prepared using the going
concern basis of accounting unless thereis an
intention to liquidate the parent company or the group
or cease operations, or there is no realistic alternative

buttodo so.

AUDITOR’S REPORT

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance on
whether the financial statements as awhole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor’'s report thatincludes
our opinion. Reasonable assurance is a high level of
assurance, butis not a guarantee that an audit
conducted in accordance with good auditing practice
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of the financial statements.

As partofanauditinaccordance with good
auditing practice, we exercise professional judgment
and maintain professional skepticism throughout the
audit. We also:

Identify and assess the risks of material

misstatement of the financial statements,

whether due to fraud or error, design and perform
audit procedures responsive to those risks, and
obtain audit evidence thatis sufficient and appro-
priate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting
from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery,
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intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control
relevant to the auditin order to design audit proce-
dures thatare appropriate in the circumstances,
but not for the purpose of expressing an opinion on
the effectiveness of the parent company’s or the
group’s internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.

Conclude on the appropriateness of the Board of
Directors’ and the Managing Director’'s use of the
going concern basis of accounting and based on
the audit evidence obtained, whether a material
uncertainty exists related to events or conditions
that may cast significant doubt on the parent
company’s or the group’s ability to continue as a
going concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosuresin the financial statements or, if such
disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence

obtained up to the date of our auditor’s report.

BOARD OF DIRECTORS’ REPORT

FINANCIAL STATEMENTS

- However, future events or conditions may cause
the company to cease to continue as a going
concern.

- Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events
so that the financial statements give a true and fair
view.

- Planand perform the group audit to obtain suffi-
cient appropriate audit evidence regarding the
financial information of the entities or business
units within the group as a basis for forming an
opinion on the group financial statements. We are
responsible for the direction, supervision and
review of the audit work performed for purposes of
the group audit. We remain solely responsible for

our audit opinion.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control

thatwe identify during our audit.

SIGNATURES OF THE FINANCIAL STATEMENTS AND REPORT BY THE BOARD OF DIRECTORS

Other reporting requirements

Other information

The Board of Directors and the Managing Director
are responsible for the other information. The other
information comprises the report of the Board of
Directors.

Our opinion on the financial statements does not
cover the other information.

In connection with our audit of the financial state-
ments, our responsibility is to read the other infor-
mation and, in doing so, consider whether the other
information is materially inconsistent with the
financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially
misstated. Our responsibility also includes consid-
ering whether the report of the Board of Directors has
been prepared in compliance with the applicable
provisions.

Inour opinion, the information in the report of the
Board of Directors is consistent with the information
in the financial statements and the report of the
Board of Directors has been prepared in compliance
with the applicable provisions.

If, based on the work we have performed, we
conclude that there is a material misstatement of the
report of the Board of Directors, we are required to
report that fact. We have nothing to reportin this
regard.

AUDITOR’S REPORT

Other opinions

We support that the financial statements should be
adopted. The proposal by the Board of Directors
regarding the use of the distributable equity shown in
the balance sheet for the parent companyisin
compliance with the Limited Liability Companies
Act. We support that the members of the Board of
Directors and the Managing Director of the parent
company should be discharged from liability for the

financial period audited by us.
Helsinki 28 March 2025
Ernst & Young Oy, audit firm
Mikko Rytilahti

Authorized Public Accountant,

Chartered Public Finance Auditor
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